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Bill Type and Number:  Ordinance 2012-444
Sponsor: The Council President at the request of the Mayor:
Date of Introduction: July 24, 2012
Committee(s) of Reference: F; RCD
Date of Analysis: July 27, 2012
Type of Action: Appropriation; Ordinance Code Amendment
Bill Summary: The ordinance appropriates $87,711 in contributions from private sources to the Learn2Earn Summer Programs at Jacksonville University and the University of North Florida; the ordinance amends Chapter 111 (Special Revenue and Trust Accounts), Part 8 (Education, Library and Children), Ordinance Code, to create a new Section 111.860 (Mayor’s Education Initiative Trust Fund) to provide funds for promoting, enriching and enhancing education opportunities in Duval County.
Background Information: Funds from donations, grants and related sponsorships will be deposited in newly created trust fund accounts.  The Mayor or his designee shall deposit into the fund donations and contributions received for use in achieving the objectives, functions and goals of the Education Initiative.  Such donations and contributions shall be accounted for separately within the fund by the Chief Financial Officer or his designee.  All sums placed into the fund, including all interest earned or accrued, shall be appropriated by the Education Program Manager with the review and approval of the Chief Financial Officer prior to expenditure.
Policy Impact: Finance/Office of the Director/Ordinance Code/Education/Initiative
Fiscal Impact: The ordinance appropriates $87,711.00.
Analyst: Jackson
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